BA 353: Homework 3

Due: TBA
1) Skim the Forecasting Chapter available on Canvas. Summarize the chapter in a page or an outline convincing me you spent a little time looking at it.

2) Check out the survey of forecasting software in OR/MS Today at the following link: http://www.orms-today.org/surveys/FSS/FSS.html 
a. On the Page 1 link, several forecasting software packages are reviewed.  How many are there?

b. The forecasting techniques available are listed on Pages 5-10.  We only learned four techniques; what are some of the others listed?

c. On the Page 11 link, the (commercial) prices for these software packages are listed.  Discuss the range of values over which these prices vary. 
3) Gather some time-series data from a reliable source, cite your source, and make an educated forecast about the future of this data.  Collect at least 15 periods’ worth of data and justify the forecasting method you choose, calculating the MAD.  Draw a graph if appropriate.  Possible forecasts include stock prices, technology growth, population growth, or any data you can collect at work (if possible, with your supervisor’s permission.)  

From forecasting chapter on Canvas (pages 121-129):  
4. (page 122)  Ignore the problem instructions and use our four methods.  Note:  With five data points, this should be really easy to put into the Excel forecasting file online.

7. (page 123)  Follow the problem instructions.

12. (page 124)  Ignore the problem instructions and use our method of seasonal forecasting.  Transpose the data, graph the seasonal pattern, then predict week 7 for each day using LR.
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