BA 355: Business Analytics





9/5/19

Today



Next Week
Big Data Case 1:

More NFL data
NFL Data




· Discuss Mazu Bubble ICE 1
· Collect Short Assignment 1 (or next Tuesday)
Probability
· A number between 0 and 1, inclusive.  [0%, 100%]
· How to estimate it?
· Expert Opinion – Vegas experts.
· Data – online?
Expert Opinion

· Collect “expert” opinions from class:  On Monday 9/9, Denver is a 1 point underdog to Oakland.
· Write down your percentage.

· Mean, median, mode
· Outliers?
· Our classes expert opinion is ______________________
· After the fact, how do we judge, then improve our next, prediction?
Data

· Over four NFL seasons, there were 131 games with 3 point favorites and the favorites won 73 times.
· 73/131 = 56%.  Is this a reasonable answer?
· Small sample sizes.
· For a 2 point favorite, 25/54 = 46%!!!!  What????
· Discuss flipping coins.
· Confidence Interval formula
· For 73/131, the 95% confidence interval for the actual proportion is…. (____ to ____)
· Look at spread data
· www.goldsheet.com
· Discuss what each column means.
· Does past predict future?
· If not, what to do?
Start Case 1
